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SUB J : BREWERY GROUP ANNOUNCES LARGE STOCK OFFERING 
REF: MONTERREY A- 12, 9/1/78 

1. GRUPO VALORES INDUSTRIALES, S.A., (VISA) HAS ANNOUNCED IT 
WILL OFFER 3 MILLION SHARES OF STOCK TO PUBLIC IN NEXT TWO WEEKS. 

THIS IS FIRST EVER PUBLIC SALE OF STOCK BY VISA. COMPANY EMPLOYEES 
WILL HAVE OPPORTUNITY TO PURCHASE STOCK BEFORE IT IS OFFERED TO 
PUBLIC. PRICE PER SHARE IS EXPECTED TO BE 135 PESOS. 

2. VISA INCLUDES CERVECERIA CUAUHTEMOC, MALTA, GRUPO SERFIN 
(MONTERREY'S LARGEST BANKING GROUP), AND OTHER COMPANIES IN 
HOTEL, TOURISM, FISHING, AND FOOD INDUSTRIES. CONSIDERING VISA'S 
EXCELLENT PAST PERFORMANCE RECORD, IT IS EXPECTED THAT STOCK 
OFFERING WILL BE SOLD OUT BEFORE REACHING THE STREET. 

3. COMMENT: THIS SALE CLOSELY FOLLOWS SIMILAR MOVE BY GRUPO ALFA 
IN EARLY AUGUST. VISA'S OFFERING WILL BRING VALUE OF NEW 

STOCK SOLD BY MONTERREY GROUPS IN AUGUST AND SEPTEMBER TO 
ONE BILLION PESOS (APPROX. 44.5 MILLION). IN ADDITION, ALFA 
SOLD 500 MILLION PESOS OF UNSECURED BEARER BONDS LAST MONTH. 

FEELING OF ROBUST CONFIDENCE PERMEATING MONTERREY INDUSTRIAL CIRCLES 
BODES WELL FOR NEAR TERM FUTURE. MAJOR GROUPS FEEL THAT NOW IS 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 MONTER 00751 122355Z 

TIME FOR EXPANSION, AND THAT NON BANK FINANCING IS MOST APPROPRIATE 
VEHICLE FOR RAISING CAPITAL. 
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